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Abstract:

The study aimed to explore the effect of securities portfolio
management determinants on the total risk-weighted return, the
systematic risk-weighted return, and the additional abnormal return for
investment funds listed on the Egyptian stock market. To achieve the
objectives of the study and test its hypothesis, we relied on weekly
data for investment funds as well as financial statements, and the study
sample was (30) investment funds representative of the study
population in the Egyptian financial market during the period
extending from 2005 to 2020, and to test the degree of influence;
Multiple regression analysis was used. The study found a significant
impact of the following securities portfolio management methods
{unsystematic risks, systematic risks, market timing, diversification,
defensive investment policy, fund expenses} on the total risk-
weighted return. There is a significant impact of the following stock
portfolio management methods {diversification, unsystematic risks,
market timing strategy, ability to choose} on the return weighted by
systematic risks. The study also found a significant effect of the
following stock portfolio management methods {the ability to choose,
diversification, systematic risks, unsystematic risks, the size of
invested funds, offensive investment policy, defensive investment
policy, fund expenses} on the additional extraordinary return.
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Key words: Capital Structure; Debt; Equity; Return on Assets
(ROA), Return on Equity (ROE).
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Variables X1 X2 X3 X4 X5 X6 X7_1 X7_2 X8 Y1 Y2 Y3

Mean 0.0587 0.0067 0.7301 0.4858 0.0223 0.0287 0.6793 0.2645 7.8301 -5.2100 -0.2227 -0.0221
Maximum 0.7233 3.1569 0.1187 12.1152 0.1482 0.1500 0.0230 1.0198 1.0279 0.7233 3.1569 0.1187
Minimum -34.25 -6.43 -0.1071 -8.865 -0.314 -0.044 0.0001 0.0003 -0.520 -34.253 -6.4357 -0.1071

Std.Dev. 3.9123 0.4046 0.0203 1.6652 0.0288 0.0259 0.0056 0.2509 0.2161 3.9123 0.4044 0.0204
Skewness -2.4445 -7.7109 0.2686 0.9348 -2.1337 -0.335 1.3249 -1.343 -0.130 -2.4445 -7.7109 0.2688
Kurtosis 13.3953 136.2981 9.6179 15.1939 22.4248 3.6494 4.3947 4.2217 3.9093 13.3964 136.3837 9.6174
Jaeque-Bera 3537.23 495880.27 1141.54 4063.50 10707.77 18.06 236.52 231.38 15.82 3537.23 495885.67 1141.54
P-value 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
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X7 2 X7 1 X6 X5 X4 X3 X2 X1
Y1 -0.1233™ | 0.1142" | -0.0543 | 0.6065~ | 0.5495™ | 0.3508™ | -0.3677" | -0.1026"
Y2 -0.0549 0.0547 -0.0304 | 0.16477 | 0.2941™ | 0.2250™ | -0.1110" | -0.0938"
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